POSITIONED FOR GROWTH
Developer and licensor of award-winning
real-money and social games. Trusted by
millions of players and the world’s biggest
brands.

SEPTEMBER 2022

H1 2022 Interims

OUR EXECUTIVE TEAM

Michael Buckley
Executive Chairman
Co-Founder
Chairman
Founder Director

Mark Segal
CFO & COO
Co-Founder

Finance Director
Finance Director

Chairman
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OUR MANAGEMENT TEAM

Peter Russell
Chief Technology Officer

Hans Winkelmann
Product Director

Craig Falciglia
Business Development
North America

Gareth Scott
Commercial Director
Rest of the World
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DIVERSIFIED ACROSS THE VALUE CHAIN
Participating in Multiple Segments of the Ecosystem
CONTENT LICENSING
(CORE BUSINESS)

BRAND LICENSING

SOCIAL GAMING

B2B

B2B

B2C

SlingoTM
Unique Game Format

Lottery
Scratch Cards

SlingoTM
Arcade

Share in
Operator Success

Diverse Revenue Streams.
Multiple Markets on
Proprietary Technology

+
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Social
Slots

Online
Scratch Cards

+

SlingoTM
Casino

Freemium Revenue:
Purchases + Ads
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A PREMIUM GLOBAL CLIENT BASE
Long Term Relationships with 100+ Leading Brands of the World
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HIGH GROWTH & PROFITABLE BUSINESS
Significant Operational and Financial Momentum
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PERFORMANCE AND SCALE
KPIs at a Glance

£3.5m

39%

100%

Revenue
H1 2022

EBITDA margin

Regulated
Partners

115 +

14

64

3.8m

Clients

Regulated Countries

Full Time Employees

Unique Players
Last 12 months

£8.5m
($10.2m)

($4.2m)
EBITDA
H1 2022

160%

14%

63

53%

US Revenue Growth
H1 YoY

ROW Revenue Growth
H1 YoY

Games Distributed
Globally

Content Licensing
growth post period
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DIVERSE DISTRIBUTION
Constant Expansion and Highly Adaptable to Regulatory Changes
Denmark

Sweden

Quebec

Netherlands

United Kingdom
Ontario

Estonia and Latvia

Portugal

Michigan
Pennsylvania Connecticut
Mexico
New Jersey

Lithuania

Spain

Romania

Malta
Italy

Greece

Colombia

Live

2022
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FINANCIAL RESULTS
H1 2022
Income Statement
Group

H1 2022 H1 2021
£m
£m

Revenue

8.5

7.7

Marketing

-0.1

-0.2

Variable costs

-1.2

-1.2

Administrative expenses †

-3.8

-3.3

EBITDA (excl share option charges)

3.5

3.1

EBITDA

3.3

2.7

Profit before tax

1.3

0.8
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HIGH MARGIN GROWTH
✓

High revenue growth – quarterly compound growth
of 18% since Q1 2018 for content licensing

✓

Content licensing growth +57%

✓

Low variable costs – H1 2022: 15% of revenue

✓

Fixed cost increase with new market launches

✓

Traded with positive cash flow

✓

Cash balance £4m

10

INVESTMENT CASE

INVESTMENT CASE
Launching New Partners in US at Speed
40

NUMBER OF US PARTNERS LAUNCHING
GAMING REALMS CONTENT

US GROWTH

30

✓

Live in 4 North American markets

✓

Direct integrations with 98% of the market

✓

Multi State Deals with 17 operators

✓

Dedicated North American team

✓

Online Casino bigger than online Sports Betting.
52% of GGR in 2021 from 6 States (v 19 SB)

✓

Launched Ontario on 4 April 2022
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INVESTMENT CASE
Existing US Content Licensing Momentum Scaling at Pace
2,000,000

1,500,000

GAMING REALMS QUARTERLY US
CONTENT LICENCING REVENUE (GBP)
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POSITIONED FOR GROWTH

DISCLAIMER
These presentation slides and the accompanying verbal presentation (together the “Presentation Materials”) are confidential.
By accepting these Presentation Materials you agree to be bound by the following limitations and acknowledge that its content and any
discussion surrounding the presentation falls within the definition of a “Market Sounding”, as defined in the Market Abuse Regulation
(Regulation 596/2014) (“MAR”).
By agreeing to receive the market sounding, you acknowledge that you will receive information that the Company considers to be inside
information, and you acknowledge that you are a person receiving a market sounding and you are required under MAR (and the delegated
regulations, technical standards and guidance relating to MAR), among other matters, to assess yourself whether you are in possession of inside
information.
Until such time as you cease to possess inside information, you are prohibited from using, or attempting to use, the inside information: (a) to
acquire or dispose of, for your own account or for the account of a third party, directly or indirectly, financial instruments relating to that
information; or (b) to cancel or amend an order which has already been placed concerning a financial instrument to which the information
relates. You are also prohibited from unlawfully disclosing the inside information or recommending or inducing another person to engage in
either of the activities described in (a) or (b) above.
There is no guarantee that the Proposed Transaction will occur, and these Presentation Materials do not constitute or form part of any
invitation, offer for sale or subscription or any solicitation for any offer to buy or subscribe for any securities in the Company (“Company
Securities”) nor shall they or any part of them form the basis of or be relied upon in connection with, or act as any inducement to enter into,
any contract or commitment with respect to Company Securities. These Presentation Materials are for information purposes only and must
not be used or relied upon for the purpose of making any investment decision or engaging in any investment activity. Whilst the
information contained herein has been prepared in good faith, neither the Company, its subsidiaries (together with the Company, the
“Group”) nor Peel Hunt LLP (“Peel Hunt”) acting as nominated adviser and broker to the Company nor any of their respective directors,
officers, employees, agents, affiliates, representatives or advisers makes any representation or warranty in respect of the fairness, accuracy
or completeness of the information or opinions contained in the Presentation Materials or otherwise in relation to the Group, its businesses
or the Proposed Transaction, and responsibility and liability therefore (whether direct or indirect, express or implied, contractual, tortious,
statutory or otherwise) is expressly disclaimed, provided that nothing herein is intended to limit the liability of any such person for fraud. No
duty of care or advisory obligation is owed by any member of the Group, Peel Hunt or any of their respective directors, officers,
employees, agents, affiliates, representatives or advisers to any recipient of the Presentation Materials. No reliance may be placed for any
purpose whatsoever on the information contained in the Presentation Materials or the completeness or accuracy of such information. The
figures and projections included in the Presentation Materials are based on internal assumptions made by the directors and employees of
the Company and have not been reviewed or verified as to their accuracy by any third party. The information contained in the Presentation
Materials are provided as at the date of this presentation and are subject to updating, completion, revision, verification and further
amendment without notice. However, neither the Company nor Peel Hunt undertakes or agrees to any obligation to provide the recipient
with access to any additional information or to update the Presentation Materials or to correct any inaccuracies in, or omissions from the
Presentation Materials which may become apparent.
No statement in this presentation is or is intended to be a profit forecast or profit estimate or to imply that the earnings of the Company for
the current or future financial years will necessarily match or exceed the historical or published earnings of the Company. The price of shares
and the income from them may go down as well as up and investors may not get back the full amount invested on disposal of the shares.
The Company does not undertake any obligation to complete the proposals relating to potential transactions in the future. The Company also
reserves the right to conduct negotiations, to sign agreements and agree terms without prior notice to investors.
The content of these Presentation Materials has not been approved by an authorised person within the meaning of the Financial Services and
Markets Act 2000 (“FSMA”). Reliance on the Presentation Materials for the purpose of engaging in any investment activity may expose an
individual to a significant risk of losing all of the property or other assets invested. Any person who is in any doubt about the subject matter to
which this presentation relates should consult a person duly authorised for the purposes of FSMA who specialises in the acquisition of shares
and other securities.

The Presentation Materials do not constitute an offer of transferable securities to the public for the purposes of section 85 FSMA. The
Presentation Materials are exempt from the general restriction set out in section 21 FSMA on the communication of financial promotions on
the grounds that they are directed only at: (i) persons whose ordinary activities involve them in acquiring, holding, managing and disposing
of investments (as principal or agent) for the purposes of their business and who have professional experience in matters relating to
investments or otherwise are “investment professionals” for the purposes of Article 19(5) of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005 (the “Order”); (ii) are persons who fall within Article 49(2)(a) to (d) of the Order; or (iii) otherwise fall
within an applicable exemption within the Order (all such persons together being referred to as “ Relevant Persons”). Persons of any other
description, including those that do not have professional experience in matters relating to investment, should not rely or act upon the
Presentation Materials. Any investment activity or controlled activity to which the Presentation Materials may ultimately relate is available
only to Relevant Persons and will be engaged in only with such Relevant Persons. The Presentation Materials are being distributed for and
are only directed at Relevant Persons within the UK. Any person who is not a Relevant Person within the UK should not act or rely on the
Presentation Materials.
Peel Hunt, which is authorised and regulated by the Financial Conduct Authority, is advising the Company and no one else in relation to the
Proposed Transaction and will not be responsible to anyone other than the Company for providing the protections afforded to customers
of Peel Hunt. Any other person should seek their own independent legal, investment and tax advice as they see fit. Peel Hunt’s
responsibilities as the Company’s nominated adviser under the AIM Rules for Companies will be owed solely to London Stock Exchange
PLC and not to the Company, to any of its directors, or any other person in respect of a decision to subscribe for or acquire Company
Securities. Peel Hunt has not authorised the contents of, or any part of, the Presentation Materials and no representation or warranty,
express or implied, is made by Peel Hunt as to any of its contents.
The Presentation Materials do not constitute an offer of securities for sale in the United States, Australia, Canada, Japan or the Republic
of South Africa or in any other country outside the United Kingdom where such distribution may lead
to a breach of any legal or regulatory requirement, nor may they be distributed to persons with addresses in the United States, Australia,
Canada, Japan or the Republic of South Africa, or to any national or resident of the United States, Australia, Canada, Japan or the Republic
of South Africa, or to any corporation, partnership, or other entity created or authorised under the laws thereof. Any such distribution could
result in a violation of American, Australian, Canadian, Japanese or South African law. It is the responsibility of each recipient outside the
United Kingdom to ensure compliance with the laws of and regulations of any relevant jurisdiction. The Company Securities have not been
and will not be registered under the United States Securities Act of 1933, as amended (the “Securities Act”), or the securities laws of any
state or other jurisdiction of the United States and may not be offered and sold in the United States except pursuant to an exemption from,
or in a transaction not subject to, the registration requirements of the Securities Act. There will be no public offering of Company Securities
in the United States.
These Presentation Materials contain forward-looking statements, including in relation to the Company, the Group, the Proposed
Transaction and the Group’s proposed strategy, plans and objectives. Such statements are generally identifiable by the terminology used,
such as “may”, “will”, “could”, “should”, “would”, “anticipate’’, “believe’’, “intend”, “expect”, “plan”, “estimate”, “budget’’, “outlook’’ or other
similar wording. By its very nature, such forward-looking information requires the Company to make assumptions that may not materialise
or that may not be accurate. Such forward-looking statements involve known and unknown risks, uncertainties and other important factors
beyond the control of the Company that could cause the actual performance or achievements of the Company to be materially different
from any future results, performance or achievements expressed or implied by such forward-looking statements. Furthermore, the
forward-looking information contained in the Presentation Materials is made as of the date of the Presentation Materials and the Company
accepts no obligation to disseminate any updates or revisions to such forward-looking statements. The forward-looking information
contained in the Presentation Materials is expressly qualified by this cautionary statement. The information contained in Presentation
Materials is strictly confidential and by agreeing to receive the Presentation Materials you are obliged to keep the information herein
confidential. It is being supplied to you solely for your own information and may not be reproduced, further distributed, or the contents
otherwise divulged, directly or indirectly, to any other person or published, in whole or in part, for any purpose whatsoever.

By attending this presentation and/or accepting a copy of this document, you agree to be bound by the forgoing limitation and, in
particular, will be taken to have represented, warranted and undertaking that you have read and agree to comply with the contents of this
notice including without limitation the obligation to keep this document and its contents confidential.
WARNING: You are advised to exercise caution in relation to the Presentation Materials. If you are in any doubt about any of the contents
of this presentation, you should obtain independent professional advice.

APPENDIX

BALANCE SHEET
H1 2022
Balance Sheet
Group

H1 2022 FY 2021
£m
£m

Non-Current Asset

13.5

12.5

Current assets

4.7

3.3

Cash and cash equivalents

4.0

4.4

Current liabilities

-5.9

-6.6

Net Current Assets

2.8

1.0

Non-Current Liabilities

-0.2

-0.4

Net Assets

16.1

13.1

(excl cash and cash equivalents)
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